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Welcome to the NMIIC Summit!

NMIIC’s mission is to create healthy, equitable, 
sustainable and economically vibrant communities 
within New Mexico by facilitating and increasing 
the supply and effective deployment of impact 
investing capital within the state. 

To date, NMIIC has helped members to deploy 
nearly $16M to 13 projects across the state.
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Our Goals Today: 



NMIIC Summit: Today’s Agenda

9:00 - 9:15am Welcome & Introductions

9:15 - 10:15am Fireside Chat: Learning from history and creating a 
new path forward for impact investing

10:15 - 10:20am BREAK 

10:20 - 11:05am Session 2: LIFT NM - NMIIC Fixed Income Strategy

11:05 - 11:10pm BREAK

11:10 - 12:25pm Session 3: NMIIC Investment Showcase

12:25 - 12:30pm Closing

12:30 - 1:00pm BREAK

1:00 - 2:00pm NMIIC Member Meeting (Members Only)
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Learning from history and creating a new path forward for impact investing

Cynthia Muller

WK Kellogg Foundation

Pierre Joseph 

PE Joseph Consulting LLC

Hosted By: Guest Speaker



Next Session at 10:20am

LIFT NM – NMIIC Fixed Income Strategy
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Moderated By:

LIFT
New 
Mexico

Joohee Rand
Anchorum St. Vincent

Frank Lopez
Groundworks New Mexico

Brian Fairhurst
RBC Global Asset Management

Mindy Frye
RBC Global Asset Management

Jerry Jones
Anchorum St. Vincent

Di Tang
Cambridge Associates LLC

Larry Witt
Meketa Investment Group, Inc.

Bob Davis
McCune Charitable Foundation



Confidential

The Impact Investment Continuum

Investing into companies, organizations, and funds with the intention to generate measurable social and 
environmental impact alongside a financial return.(1)

 (1) Source:  Global Impact Investing Network (GIIN).

 (2) Adapted from the F.B. Heron Foundation Mission-Related Investing Continuum.
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Mission
To connect, strengthen, and 
advocate for New Mexico’s 
social sector while unleashing 
its full potential.

Frank Lopez
Executive Director



LIFT NM Initiative/RBC 
GAM Overview

Brian Fairhurst
Managing Director, Institutional Sales

Mindy Frye
Institutional Portfolio Manager – Impact Investing































Jerry Jones
Vice President and Chief Financial Officer

Bob Davis
Treasury Consultant
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Advisors’ 
Perspectives

Di Tang
Senior Investment Director, Sustainable and 

Impact Investing Group
Larry Witt, CFA, CAIA

Managing Principal/Consultant
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Next Session at 11:10am

NMIIC Investment Showcase
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Session 3: NMIIC Investment Showcase

NMIIC Key 
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NMIIC Portfolio to Date:

$16M in 13 projects 
and funds invested 
in communities 
across New Mexico
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Session 3: NMIIC Investment Showcase

Tina Castro, CFA
Avivar Capital LLC

Moderated By:

Natasha Hale
WK Kellogg Foundation

Dion Silva
Enterprise Bank & Trust

Brett Isaac
Navajo Power

William Finnoff
Santa Fe Community Foundation

Laura Altomare
Homewise Catalyst Fund

Sweta Patel
Community Solutions

Dave Foster
Community Solutions



Investment Highlight #1: 
Homewise’s Catalyst Fund

• The Project: A fund created in 2020 within local CDFI Homewise focused on 
acquiring, rehabilitating, and redeveloping high-impact residential and 
commercial properties in northern and central New Mexico, including Santa Fe 
and Albuquerque. The Fund will also help to create low-impact rental housing 
through casitas and guest houses, and help seniors make necessary home 
modifications to age in place. www.communitycatalystfund.org

• Impact Area:  Housing, Neighborhood and Built Environment 

• Investment:  Low-interest, long-term loan.
Initial $10M pool created by partnership between Homewise, Enterprise Bank & 
Trust and Anchorum St. Vincent with open investment platform.   

• NMIIC Support: Three (3)  NMIIC members contributed $5.3M with NMIIC’s due 
diligence support.   NMIIC will provide on-going financial and impact monitoring 
support to investor members.  

• Open Investment: The Fund is open to contributions from individual and 
institutional investors wishing to take part in deploying capital with a local lens. 



Investment Highlight #2: 
Santa Fe Suites

• The Project: Developed by Community Solutions, a national 
nonprofit with a mission to create a lasting end to 
homelessness, the Santa Fe Suites Project was completed in 
December 2020 and consisted in the conversion of a 123-unit 
motel into mixed-income housing units to address the city of 
Santa Fe’s existing shortage of affordable and permanent 
supportive housing for people experiencing chronic 
homelessness.

• https://community.solutions/projects/santa-fe-suites/

• Impact Area:  Housing, Neighborhood and Built Environment 

• Investment:  The project had a total budget of ~$9 million 
and required an innovative mix of public, private, and 
philanthropic funding. The project was made possible via a 
$3.9 million in debt financing, $4 million in CARES Act funds 
from the City of Santa Fe and the New Mexico Mortgage 
Finance Authority, and $600k in low interest, long-term loans 
from NMIIC investors. 

• NMIIC Support: Three (3) NMIIC members contributed 
$600,000 into the Santa Fe Suites project leveraging NMIIC 
due diligence support. 



Investment Highlight #3: Navajo Power 
• The Company: Navajo Power is a public benefit corporation that 

develops utility-scale clean energy projects on tribal lands and 
maximizes the economic benefits for local communities. The 
company was as launched in response to the imminent closure 
of coal-fired power plants in New Mexico and Arizona and a 
deep commitment to helping Native communities transition to 
more equitable economies focused on clean energy. The 
company has ~3.5 GW under development across eight projects 
on tribal lands, including New Mexico and Arizona. 
https://navajopower.com/

• Impact Area: Economic Mobility, Health, Sustainable Agriculture 
and Land Management. 

• Open Investment: Navajo Power is seeking impact investments 
from individuals and institutional investors wishing to support 
the company’s mission. The company is raising ~$10 million in 
concessionary debt under a syndicate of mission-driven 
investors. NMIIC members are currently performing due 
diligence on Navajo Power and exploring opportunities for 
impact investments
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NMIIC Members:


